CMC: Annual General Mandate 2017

On 28/04/2017, CMC Investment Joint Stock Company announced Annual General Mandate 2017 as follows:

Article 1: Approve the 2016 business and investment result and the 2017 orientation and implement solutions

Main targets:

- Total revenue 2016: VND 19,112,673,984

- After-tax profit 2016: VND 440,884,003

- Total expected revenue 2017: VND 20,000,000,000

- Expected before-tax profit 2017: VND 2,000,000,000

Article 2: Approve the report of Board of Directors on the 2016 governance situation and the 2017 orientation.

Article 3: Approve the 2016 audited financial statement

Article 4: Approve the statement on the 2016 profit distribution and fund extraction, the report on the 2016 remuneration of Board of Directors and Supervisory Board and the 2017 remuneration plan

- The 2016 remuneration of Board of Directors and Supervisory Board: VND 70 million

- In 2016, there was no dividend because of low profit

- Approve the 2017 remuneration of Board of Directors and Supervisory Board: 5% of the before-tax profit and not lower than VND 70 million per year

Article 5: Approve the 2016 operational report and the 2017 operational plan of Supervisory Board

Article 6: Approve the statement on authorizing Board of Directors to select unit to audit the 2017 financial statement

Article 7: Approve the chairman of Board of Directors cum General Manager 

Article 8: Approve authorizing Board of Directors to choose the plan on cooperating and investing to construct projects and contributing capital to other enterprises as well as adjust the business and investment plan of quarter 3.2017.

Article 9: Approve shareholders to buy/receive the transfer of shares for increasing the shareholding rate to 50% of charter capital without implementing procedures of public tender according to law regulations.

Article 10: Approve the resignation of Ms. Le Thi Tuyet from member of Board of Directors and the election of Mr. Ngo Anh Phuong as member of Board of Directors.

Approve the resignation of Mr. Hoang Minh Nhat from member of Supervisory Board and the election of Mr. Nguyen Van Phong as member of Supervisory Board.

This mandate comes into effect from the date of signature 28/04/2017. Board of Directors is responsible for implement contents authorized in this mandate, guaranteeing the benefit of shareholders and the Company in compliance with law regulations.

Board of Directors, Management Board, Supervisory board and shareholders are responsible for implementation of this mandate. 
